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Independent Auditor’s Report

To,

The Members,

The Gandhinagar Nagarik Co-operative Bank Limited,
Gandhinagar.

REPORT ON FINANCIAL STATEMENTS

We have audited the accompanied financial statements of The Gandhinagar Nagarik Co-
operative Bank Limited which comprise of the Balance Sheet as at 31t March, 2025 and
profit and loss account and the Cash Flow Statement for the year ended, and a summary of
significant accounting policies and other explanatory information. The returns of eight
branches audited by us are incorporated in these financial statements.

MANAGEMENT RESPONSIBILTY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that give true
and fair view of the financial position and financial performance of the bank in accordance
with the cash flow and other requirements of the provision of the Banking Regulation
Act,1949 (as applicable to co — operative societies ) , as per guidelines issued by Reserve
Bank of India and the guidelines issued by the National Bank for Agricultural and Rural
Development , the Registrar of cooperative Societies , Gujarat , the Gujarat cooperative
societies Act , 1961 and Gujarat cooperative societies Rules , 1965 and generally accepted
accounting principles in India so far as applicable to Bank , including the accounting
standards issued by The Institute of Chartered Accountants of India (ICAl). The responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatements, whether due to fraud or error.

AUDITOR’S RESPONSIBILTY

Our responsibility is to express an opinion on these standalone financial statements based
on our audit. We conducted our audit in accordance with the Standards on auditing issued
by the institute of chartered accountants of India. Those standards require that we comply
with ethical requirement and plan and perform the audit to obtain reasonable assurances
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material misstatements of the financial
statements, whether due to fraud or error, in making those risk assessments the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that audit evidence we have obtained is sufficient and appropriate to provide a
basis for audit operation.

OPINION

In our opinion and to the best of our information and according to the explanation given to
us, the said financial statements read together with significant accounting policies and notes
on accounts, give the information required by the Banking Regulation Act, 1949 and Long
Form Audit Report as instructed by RBI, in the manner so required, In conformity with the
accounting principles generally accepted in India and give a true and fair view

(i) In case of the Balance Sheet, of the state of affairs of the Bank as at 315t March, 2025

(ii)  In case of Statement of Profit and Loss, of the profit for the year ended on that date,
(iii)  In the case of the Cash Flow Statement of the Cash Flows for the year ended on that

date, and

REPORT ON MATTERS SPECIFIED UNDER BANKING REGULATION ACT, 1949
1) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of audit and we have found
them to be satisfactory.

2) In our opinion, proper books of account as required by law have been kept by the
bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the
branches/offices.

3) The transactions of the bank which have come to our notice are within the powers of
the bank.

4) The profit and loss account and balance sheet dealt with by this report are in
agreement with the book of account and the returns.

5) The accounting standards adopted by the bank are consistent with those laid down

by accounting principles generally accepted in India so far as applicable to Banks.

We report that for the year under audit the bank has been awarded “A” Classification.

Place: Gandhinagar
Date: 27/06/2025

For, T.N.Shah & Co.
Chartered Accountants
FRN No. 109802W

CA. T.N. Shah

Partner

Mem. No. 042748

RBI Panel No: 122251

UDIN: 25042748BMJRHN7409
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THE GANDHINAGAR NAGARIK CO.OP. BANK LTD., GANDHINAGAR THE GANDHINAGAR NAGARIK CO.OP. BANK LTD., GANDHINAGAR
BALANCE SHEET AS ON 31st MARCH, 2025 BALANCE SHEET AS ON 31st MARCH, 2025
31/03/2024 LIABILITIES 31/03/2025 31/03/2024 ASSETS 31/03/2025 3170372024 LIABILITIES 31/03/2025 31/03/2024 ASSETS 31/03/2025
1. CAPITAL 124451247.04|1. CASH 143826540.39 2475586571.52 Total BF Rs. 2555236754.35| 2507552372.98 Total BF Rs. 2582835311.14
1) Authorised Share Capital In hand and with Reserve Bank [ the
100000000.00{4000000 shargs of Rs. 25/- each 100000000.00 National Bank], State Bank of India, State 11. PROFIT AND LOSS ACCOUNT 0.00|14. PROFIT AND LOSS ACCOUNT 0.00
2) Issued Capital Co.op. Bank & Central Co.op. Bank 15976475.18|Profit as per last balancesheet 0.00 31965801.46
100000000.00{4000000 shares of Rs. 25/- each 100000000.00 15976475.18| Less: Appropriation 0.00 3196580146
3) Subscribed & paidup capital 2. BALANCE WITH OTHER BANK 31965801.46|Add: Profit for the year brought from the 0.00 27598556.79
1913783 shares of Rs. 25/ each 64345366.94|1. Current deposits 28693894.69 I 31965801.46| Profit and Loss Account 37598556.79
(Previous year 1775558 shares 0.002. Savings bank deposits 0.00
of Rs. 25/- each) 148827730.00|3. Fixed Deposits 212864730.00 12. CONTINGENT LIABILITIES
44388950.00 a) Individual 47844575.00 213173096.94 241558624.69 Responibilities bank guarantee pending
0.00|b) Co.operative Institutions 0.00 Lastyear : 1550000.00
0.00(c) State Government 0.00 3. MONEY AT CALL & SHORT Current year : 1600000.00
44388950.00 47844575.00 0.00(NOTICE 0.00
Unclaim Deposits (Deaf Fund)
2. RESERVE FUND & OTHER RESERVES 4. INVESTMENT Lastyear : 2668116117
125016927.70|1. Statutary Reserves 163710971.18 941166969.00 1. In Central & State Govt. Sec (Book Value) 876563614.00 Current year : 27176587.43
0.00|2. Agricultural (Credit Stabilisation Fund) 0.00 (940110000) Face value (876750000) 3507552372.98 TOTALRs. 3582835311.14| 2507552372.98 TOTALRs. 3582835311.14
98697760.00|3. Building Fund 100874115.00 (941166970) Market Value (883997161) Note : Acc ing Acc ing Standards and notes on accounts
7572315.00|4. Dividend Equillisation Fund 0.00 0.00|2. Other Trustee securities 0.00 "
13115335.00(5. Special Bad Debt Reserves 4794870.00 2205000.00|3. Shares in co-operative institutions other 2205000.00
61551984.89|6. Bad & Doubtful Reserve 54829599.59 than in item (5) below:
5002500.00(7. Investment Depreciation Prov. 0.00|4. Other Investments 0.00 Piyushkumar M Amin Shri Prahladbhai S Patel
8. Other Funds & Reserves 943371969.00 878768614.00 General Manager Chairman
4965000.00|Standard Assets Fund 4965000.00
4854530.00|Charity Fund 5493846.00 5. INVESTMENT OF THE Statutory Auditor Custodian Committee
4616000.00|Co.0p. Campaign Fund 4616000.00 PRINCIPAL/SUBSIDARY STATE For, T.N. Shah & Co. 1. Shri Lalbhai C Patel
39395.00|Nominal Membersh}p Fund 21080.00 PARTERSHIP FUND Chaiterad Aceotintants
6503547.00|Investment Fluctuation Fund 17061380.00 In shares of :
22500000.00|Jubilee Fund 15895.16 0.00(i) Central co-operative banks 0.00 . i .
1190000.00(Staff Welfare Fund 1190000.00 0.00|ii) Primary agricultural credit societies 0.00 CAT.N.Shah 2. Shri Rasikbhai m Patel
4000928.00|M.M.C. Depo. Depre. Fund 4000928.00 0.00 iii) Other societies 0.00 Membership No. 042748
5000000.00|Cyber Security Fund 5000000.00 0.00 0.00
2500.00|GDCCB Share Depriciation. 2500.00 3. Shri Nileshbhai R Patel
1814805.00|Contingency Fund 2222872.00 Place - Gandhinagar
366443527.59 368799056.93 Date - 27/06/2025
3. PRINCIPAL/SUBSIDARY 6. ADVANCES UDIN: 25042748BMJRHN7409 4. Smt Hasumatiben R Patel
STATE PARTNERSHIP FUND 186008386.15|1. Short Term Advances, Cash Credit, 167362239.57
ACCOUNT Over drafts and bills discounted
For share capital of : Of which secured against:
0.00(i) Central co-operative banks 0.00 a) Govt. & other appr. Securities
0.00(ii) Primary agricultural credit societies 0.00 Last Year 0.00
0.00]iii) Other societies 0.00 Current Year :  296648.00 THE GANDHINAGAR NAGARIK CO.0OP. BANK I-TD-: GANDHINAGAR
0.00 0.00 b) Other tangible securites ANNEXURES OF BALANCE SHEET AS ON 31st MARCH, 2025
Current Year : 146610995.20 ASSETS 31/03/2024 31/03/2025
410832477.59 Total C.F. Rs. 416643631.93| 1280996312.98 Total C.F. Rs. 1264153779.08 1) CASH
Cash on Hand 21550765.35 28419530.74
THE GANDHINAGAR NAGARIK CO.OP. BANK LTD., GANDHINAGAR .
BALANCE SHEET AS ON 315t MARCH. 2025 State Bank of India 61313095.2 33173968.20
st , .
Guijarat State Co.Op. Bank 31171425.53 26837724.90
31/03/2024 TIABILITIES 31/03/2025 31/03/2024 ASSETS 31/03/2025 ADC Bank. Gandhinagar 10337197 23260485.00
410832477.59 Total BF Rs. 416643631.93| 1280996312.98 Total BF Rs. 1264153779.08 Bank of Baroda 61255.87 65014.87
fl. l:)EPOSlTS & OTHER ACCOUNTS F) Qf»the advances, amount due from Oriental Bank of Commerce 17508.09 189816.68
i. Fixed Deposits individuals
850869112.00|a) Individuals 942180586.00 Lastyear  :186008386.15 UCO Bank 0.00 31880000.00
0.00|b) Central co-operative banks 0.00 Current year : 167362239.57
0.00]c) Other societies 0.00 d) Of Advances amount Overdue 124451247.04 143826540.39
850869112.00 942180586.00 Eisrtré'sta;ear ; 93%20*;51‘46% 2.1) BALANCE WITH OTHER BANK - CURRENT DEPOSITS
ii. Saving Deposits e) Considered Bad & Doubtful of recovery HDFC Bank 5759539.93 3867481.54
917974145.86|a) Individuals 876370000.49 Last year 0.00
0.00|b) Central co-operative banks 0.00 Current year : 0.00 HDFC Bank-RTGS-NEFT 50142140.22 15248649.99
0.00]c) Other societies 0.00
917974145.86 876370000.49 151646748.63| 2. Medium Term Loans 145119023.70 HDFC ATM 4497776.81 3418439.38
Of which secured against: HDFC Bank UPI 3945909.98 6159323.78
iii. Current Deposits a) Govt. & Other appr. Securities
180860696.25|a) Individuals 181724183.48 Last year 0.00 64345366.94 28693894.69
0.00|b) Central co-operative banks 0.00 Current year : 0.00 -
8010089.75|¢) Other societies 4559267.32 b) Other tangible securities 2'3) BALANCE WITH OTHER BANK - FIXED DEPOSITS
188870786.00 186283450.80 Last year  :78181001.82 Guijarat State Co-Op Bank Fix 40000000.00 40000000.00
Current year : 84459259.51 .
0.00|iv. Money at Call Short Notice 0.00 c) Of the advances, amount due from Madhavpu ra Mecr.Ban k -Fix 4000928.00 4000928.00
1957714043.86 2004834037.29 individuals H H
Lastyear - 15164674863 UCO Fix Deposit . 0.00 10000000.00
5. BORROWINGS Current year : 145119023.70 ADC Bank Ltd - Fix 60000000.00 50000000.00
0.00|1. FROM RBI [THE NATIONAL BANK] 0.00 d) Of Advances amount Overdue . .
STATE/CENTRAL CO.OP. BANK Lastyear  :18466200.37 SIDBI Fix Deposit 20000000.00 4037000.00
a) Short Term Loan, Cash Credit & Overdrafts Current year : 16681505.85 B B
Of which secured against: e) Considered Bad & Doubtful of recovery PNB Fix DepOSIt 0.00 60000000.00
0.00|i) Govt. & Other approved Securities 0.00 Lastyear  :21513105.29 HDFC Fix Deposit 24826802.00 44826802.00
0.00|ii) Other Tangible Securities 0.00 Current year :16957153.81 148827730.00 212864730.00
b) Medium Term Loans
Of which secured against: 6) ADVANCES
0.00[i) Govt. & Other approved Securities 0.00 1. Short Term Loans
0.00}ii) Other Tangible Securities 0.00 .
Unsecured Cash Credit 15333632.29 17840440.43
L Te L . .
e Aoy S Hypothication CC 54818770.32 48020406.63
0.00[i) Govt. & Other approved Securities 0.00 FD OD 9628327.34 9749187.52
0.00[ii) Other Tangible Securities 0.00 . : :
Secured Cash Credit 2475910.83 5817109.63
Small Scall Industry 4723161.20 4559751.20
2368546521.45 TOTAL C.F. RS. 2421477669.22 1280996312.98 TOTAL C.F. RS. 1264153779.08 Sma” Business Enterprlse cc 20302391.09 18376855.96
Building Contract CC 61091388.71 50231631.91
Retail Trade CC 10516918.69 8887837.32
THE GANDHINAGAR NAGARIK CO.OP. BANK LTD., GANDHINAGAR FDR Loan 0.00 968215.00
BALANCE SHEET AS ON 31st MARCH, 2025 NSC Loan 0.00 296648.00
Current OD 7117885.68 2614155.97
31/03/2024 LIABILITIES 31/03/2025 31/03/2024 ASSETS 31/03/2025
236854652145 Total BF Rs. 2421477669.22| _1280996312.98 Total BF Rs. 1264153779.08 186008386.15 167362239.57
0.00(II. FROM STATE BANK OF INDIA 0.00 726851838.46|3. Long Term Loans 845017203.36
a) Shqn Term Loan, C.ash‘Credlt & Overdrafts Of which secured against: - THE GANDHINAGAR NAGARIK CO.OP. BANK LTD., GANDHINAGAR
Of which secured against: a) Govt. & other appr. Securities
0.00[i) Govt. & Other approved Securities 0.00 Last year 0.00 ANNEXURES OF BALANCE SHEET AS ON 31st MARCH, 2025
0.00]ii) Other Tangible Securities 0.00 Current year : 0.00
b) Other tangible securities ASSETS 31/03/2024 31/03/2025
b) Medium Term Loans Last year  :726818065.63 2. Medium Term Loans
Of which secured against: Current year : 845017203.36
0.00[i) Govt. & Other approved Securities 0.00 ) Of the advances, amount due from Personal Mortagae Loan 570648.00 457328.80
0.00(ii) Other Tangible Securities 0.00 individuals
el sessisseds FDR Loan 1420410.00 527506.00
¢) Long Term Loan Current year : 845017203.36 Unsecured Loan 60146597.10 49946700.68
Of which secured against: d) Of Advances Amount Overdue .
0.00|i) Govt. & Other approved Securities 0.00 Lastyear  : 17880049.55 quher Purchase loan 66718653.94 71509091.83
0.00(ii) Other Tangible Securities 0.00 Current year : 19411800.36 Transport Loan 3628441.83 6762691.87
e) Considered Bad & Doubtful of recovery .
lastyear : 3171649430 Secured Housing Loan 1374584.60 1035280.56
0.00(III. FROM STATE GOVERNMENT 0.00 Current year : 28278429.20 H :
a) Short Term Loan, Cash Credit & Overdrafts 1064506973.24 1157498466.63 Micro FII"I?T\CG 8720223.05 6483545.46
Of which secured against: House Builing Advance 725000.00 425000.00
0.00[i) Govt. & Other approved Securities 0.00 7. INTEREST RECEIVABLE
0.00/ii) Other Tangible Securities 0.00 27184712.89 N.P.A. (contra) 30790205.47 Staff Unsecured Loan 3328370.00 3499185.00
! 24439701.00 Interest of Investment 22405909.00 Dava Loan 1515000.00 1515000.00
b) Medium Term Loans 2131595.00|Other Interests 2256673.00 ) i
Of which secured against: 53756008.89 55452787.47 Bajawani Loan 2228263.45 2227360.45
0.00[i) Govt. & Other approved Securities 0.00 .
0.00|ii) Other Tangible Securities 0.00 8. BILLS RECEIVABLE BEING BILLS Atmanirbhar Loan 1270556.66 730333.05
0.00| FOR COLLECTION (AS PER CONTRA) 0.00 151646748.63 145119023.70
¢) Long Term Loan
Of which secured against: 0.00|9. BRANCH ADJUSTMENT 0.00 3. Long Term Loans
0.00[i) Govt. & Other approved Securities 0.00
0.00(ii) Other Tangible Securities 0.00 10. PREMISES LESS DEPRICIATION Hypo Loan 30447910.25 20943864.17
74882154.00 Land & Building 72722334.00 Higher Purchase loan 4873661.47 2190510.85
0.00({IV. LOANS FROM OTHER SOURCES 0.00 0.00|Add : Purchase During the Year 0.00 .
0.00 6700 188715400 —5759330.00 Secured Housing Loan 146669106.20 175873319.40
74882152-28 Less : Sell/Write Off 72722332-88 Education Loan 33430234.85 24268415.77
2159820.00|Less : Depreciation 2051830.00 Staff Loan 15564222.00 17361015.00
72722334.00 70670504.00 Makan Giro Loan 950998.00 4684706.32
Personal Mortagae Loan 357785475.45 468614081.63
Projected Housing Loan 9239466.70 7851370.37
236854652145 TOTALC.F. Rs. 2421477669.22] 2471981629.11 TOTAL C.F. Rs. 2547775537.18 Real Estate 47629507.51 48155488.15
Small Business Enterperise Term Loan 7740886.00 47243493.60
Building Contractor Loan 44321597.20 602236.20
THE GANDHINAGAR NAGARIK CO.OP. BANK LTD., GANDHINAGAR Transport Loan 1288235.00 0.00
BALANCE SHEET AS ON 31st MARCH, 2025 House Builinq Advance 3782940.00 4045528.00
Dava loan 499162.00 499162.00
31/03/2024 LIABILITIES 31/03/2025 31/03/2024 ASSETS 31/03/2025 . .
236854652145 Total BF Rs. 2421477669.22] 2471981629.11 Total BF Rs. 2547775537.18 Bajawani Loan 4859607.00 4859607.00
Staff HP Loan 7324218.00 8876031.12
0.00(6. BILLS FOR COLLECTION BEING 0.00 23918891.00(11. FURNITURE & FIXTURES 22150351.00
BILLS RECEIVABLE AS PER CONTRA LESS DEPRICIATION FDR Loan 776972.00 0.00
2057228.76|Add : Purchase During the Year 1084852.52 Retail Traders Loan 9633866.00 8948373.78
0.00|7. BRANCH ADJUSTMENTS 0.00 25976119.76 23235203.52
3513798.76|Less : Depriciation 3153229.00 Unsecured Loan 33772.83 0.00
27184712.89|8. OVERDUE INTEREST RESERVE(contra) 30790205.47 22462321.00 20081974.52
311970.00Less : Sell/Write Off 271271.00 P br iR £45017202.36
51517841.00|9. INTEREST PAYABLE 67031868.00 22150351.00 19810703.52
10.0THER LIABILITIES 12. OTHER ASSETS [ ] [ ] \ \ \ '\
96491.92|Sundry Creditors 96491.92 7602985.91|Advance Tax And TDS 8168513.00 O O
5331451.50(Payslip/Payorder Payable 11600107.82 425.00|Incometax Receivable 2020-21 425.00 ll l l l d l l A\ l \ l
5478587.60(Unclaimed Dividend 5756144.97 267058.00Incometax Receivable 2018-19 267058.00 ’
187500.00|Deposit anamat 187500.00 688619.00|Stock of Stationary 533853.04
122585.00(Legal Fee Payable 122585.00 1120.00|Stamp on hand 179.00 ‘ "\ ‘ [ ] \
2303550.00|Unpaid Expense 2729781.00 2501835.00|Prepaid Expenses 1766357.00 a C
17825.00{Share Anamat 17825.00 25750.00|Sundry Advance 600000.00 -
118320.00(Rent Payable 30240.00 387184.48|CGST Receivable 698962.31
7500000.00|Income Tax Provision 8000000.00 387184.48|SGST Receivable 698962.31 s c N ~ ~N ~ .
625301.00{ Locker Deposit 73000.00 755278.66|1GST Receivable 1301850.93 LAl Hi ol 2ALR1EALAL U[A2L Y 21 2l ?L"ZQLCHQ’{L“[[ (M dealz Aari (AR oliHlA1R G (At eAL
720529.00|T.D.S. Payable 921576.75 375296.59|Other Deposits 371537.59 ~ ~ N . . o IS . c N
500796.00P. F Payable 550288.00 21037.45|Unclaim Deposite Receivable 11525576 QLAY Y2101 Ued AR A1d $18-32 gl AUHLAIRHL ULl SA[R4UL AU~ 202U 2ddd A1 $1G-32 glRL
0.00(Professional tax Payable 600.00 404118.30|Charge Receivable 723616.50 ~N . ~ . ~
4815353.36| Deffered tax Liability 511231536 2500.00| Sundry Deposits 2500.00 YASI WRME A edl. 2 UaAsiR wRMeHl fuey Dleioi ued, dHIAIR HelrlR eosynAl viee 4l 2AR[MEHIR e
) ’
55574.00|Staff Bonus/PL/Closing Allow Payable 55574.00 13420392.87 15249070.44 ~N SN 2 c ~ N .
84255.64|GST Payable 80227.28 ABIY 51638 UM, 2l oL ued, gl St ud, yd HIRIACY HALSHLS YA, HSLAIRUL@SL e A1
226000.00(Charge Payable 516731.40 NN ~ ~ ~ . ~ ~ . s
5 00| Advance Income 000 AU UAL UELESIZI2AL AR AR6U Heleia el Ul A1 Asoudal AAL{ 21 GURaA 8l edl. SURUL LR6U A94JA-20 Y
153371.16|D.B.N.R 86023.16 13. NON BANKING ASSETS ACQUIRED ~ .~ N N ~ . .~ ~ . N .
38337496.18 35937011.66 0.00|IN SATISFACTION OF CLAIMS 0.00 AL MY YL HEH A 5[(3"6Ql"l"|.l. Q%él%ﬂ 3(‘1."[0'[[‘8 yed Hiledl 2A1udl BRUH &g S, 2l d™ 2 uR(l %‘l.%%[?l"l ulaleioiq
N 2 N C. SN hY N N, C (n Na < ¢
sl ouHél ellx el duo st gl s HIEHL [Fauls Ade ss0 eudly Al atidouan ‘wtiuad Rigr Hlusodl
N C. . ~N o N N =~ ¢ N N N N ¢
2 AUH[AHR SRAAL AU ARALE 54 “cdlsd $1R dlsa‘wL (AR e vl 22 Wl ol 1 2iseleR SuRul
R ~ ~ R ~N =N R e
2475586571.52 TOTALCF. Rs. 2555236754.35] 2507552372.98 TOTAL C.F. Rs. 2582835311.14 JLR6L AARUA-R0Y ‘j} AHSULHELA, ASe-14, A1 vild MM, 2L $CALHL U, E9.
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THE GANDHINAGAR NAGARIK CO.0OP. BANK LTD., GANDHINAGAR The Ga ndhinagar Nagl'ik Co_operative Bank Ltd
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2025
31/03/2024 EXPENSES 31/03/2025 | 31/03/2024 INCOME 31/03/2025 CaSh FIOW Statement
83102487.00|01 Interest on Deposits, Borrowings, etc Annex-1 | 87225498.00| 190020859.72|01 Interest and Discount Annex-9 | 190761228.63 For the Year Ended on 31St March 2025.
45952332.14{02 Salaries and Allowances and Provident Fund Annex - 2 42470595.00[  1192988.96{02 Commission, Exchange and Brokerage Annex - 10 852687.92 Particulars MARCH 31.2025 MARCH 31.2024
0.00(03 Directors' and Local Committee Members Fees 0.00 0.00{03 Subsidies and Donations . .
A. CASH FLOW FROM OPERATING ACTIVITIES
and Allowances
6096516.60|04 Rent, Taxes, Insurance, Lighting, etc. Annex - 3 598631346 0{04 Income from Non-Banking Assets & Profit on 0.00 Net Profit 27598557 31965801
sale or dealing with such assets Adjusted For:
1433588.00(05 Law Charges Annex - 4 1049588.00|  9047876.27|05 Other Receipts Annex - 11 8917291.37 —
736420.38|06 Postage, Telegram and Telephone Charges Annex - 5 785449.30|  421811.00|06 Investment Fluctuation Reserve (above line) 0.00 Depreciation 98 34 648 9710095
130000.00(07 Auditor's Fees 140000.00| 10000000.00{07 Investment Depriciation Reserve Reverse (below line) 5002500.00 Loss on sale Of Investments 684175 78000
p
9710094.86|08 Depreciation and Repairs to Property Annex - 6 9834647.89 Premium amortized on securities _ 619 340
739012.20|09 Stationery, Printing and Advertisement, etc Annex - 7 821052.65 ch in Fund Val
619340.00]10 Loss from Sale of or Dealing with Non-Banking 0.00 anges In fund value
Assets - Premium Ammortisation Reserve Fund 38694 043 3999 809
12962204.59|11 Other Expenditure Annex-8 | 1503244783 Building Fund 2176355 643910
17235738.72(12 Provisions 14589559.00
Charity Fund 639316 319530
8284739.00|Income Tax Provision 10038056.00 y
408954.00| Deffered Tax Liabilty Provision 296962.00 Nominal Membership Fund - 18315 - 840
42045.72|Write Off - Property 153591.00 Juiblee Fund - 22484105 7500000
1000000.00{Cyber Security Provision 0.00 — - -
0.00|Bad Debt Provision 1600000.00 Provision for invt flactuation reserve 10557833 3618433
31965801.46|13 Net Profit Carried to Balancesheet Inestment Depreciation Reserve - 5002500 - 10000000
Investment Depriciation Reserve Reverse 5002500.00 Cyber Security Fund _ 10 00 000
Net Profit From Banking Operation 22596056.79|  27598556.79 ;
210683535.95 TOTAL Rs. 205533707.92| 210683535.95 TOTAL Rs. 205533707.92 Contigency Fund oLl ) 120733
Note : Accompaning Accounting Standards and notes on accounts Income tax Provision - 8000000 - 7500000
Piyushkumar M Amin Shri Prahladbhai S Patel . T _
General Manager Chairman Dividend Equuilisation Fund 7572315
Statutory Auditor Custodian Committee Special Bad Debt Reserves - 8320465
For, TN. Shah & Co. 1. Shri Lalbhai C Patel
Chartered Accountants 4874352 12505481
CATN Shah 2. Shri Rasikbhai m Patel Operation Profit before changes of working capital 32472909 44471282
Membership No. 042748
3. Shri Nileshbhai R Patel Adjustment For working capital
Place - Gandhinagar Increase in Deposits 47119993 43082377
Date - 27/06/2025 .
UDIN: 25042748BMIRHN7409 4. Smt Hasumatiben R Patel Decrease-Increase in Other Assets - 1828678 225067
Decrease-Increase in Interest payable 15514027 - 393880
THE GANDHINAGAR NAGARIK CO.OP. BANK LTD. GANDHINAGAR Decrease-Increase in Other liabilities 7599515 4252303
ANNEXURES OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2025 Increase in Loans and Assets - 108415575 - 143019041
——Exoenses 31/03/2024 1 31/03/2025 , Income 31/03/2024 1 31/03/2025 Increase in Interest receivable - 1908714 - 1281608
Interest on Denosits. Borrowinas. etc Annex -1 Interest and Discount Annex - 9
a) Interest on Savina Account 28985560.00] 26560553.00|a) Interest on Term Loans 93984874.72| 9199381342 Decrease-Increase in Other Receivable - -41919431 - - 97134782
b) Interst on Fixed Deposits 53613643.00( 60132743.00|b) Interest on HP/CC Loans 14396983.00)  16903710.01 - — -
¢) Interest on Recurrina Denosit 50328400 53220200 c) Interest on Investments 81639002.00{ 8186370520 Cash Flow from Operating Activity Before Profit - 9446522 - 526 63 500
83102487.00| 87225498.00| | 190020859.72| 190761228.63 Less °
Salaries and Allowances and Provident Fund ~ Annex - 2 Commission. Exchanae and Brokeraae Annex - 10 Income tax paid 10038056 8284739
a) Salarv 26377150.00] 28063883.00{a) Commission on Bankina 27623130 227934.00 -
b Provident Fund 3164955.00(  3371105.00|b) Commission on Insurance Premium 1471764 15665592 Cash Flow Before Extra Ordinary ltems - 19484578 - 60948239
¢) Leave encahsment 2024720.00 42064.00|c) Service charae 902040.02 468098.00 : :
d) Staff welfare Fund 104400 996.00 | 1192988.96]  852687.92| Adjustment For Extra Ordinary Items
el Gratuity 542745814| 184632600 Cash Flow from Operating Activity (A) - 19484578 - 60948239
a) Staff Privilace Leave (PL) Expense 2140575.00]  2500767.00|Other Receints Annex - 11
h) Staff Bonus 262324100]  2387159.00|a) Locker Rent 4042272.00 4184371.00
i) Staff Performance & Closina Allowance 4193189.00]  4258295.00b) Dividend 33075000 330750.00
45952332.14| 42470595.00|c) Share Transfer Fee 1026114 8529.25 B. CASH FLOW FROM INVESTMENT ACTIVITY
d) Stationarv Charce Income 187660.14| 44434074 Sale Of Investment 64603 355 138561470
Rent. Taxes. Insurance. Liahtina. etc. Annex - 3 e Insoection Fee 157559.00 78200.00 -
2) Rent 1439670.00|  1599430.00|) Discount 745 1015 Sale Of Fixed Assets 271271 311970
b) Prooertv Tax 551724.00 512989.00|a) Minimum Balance Charaes 135130.00 125850.00 : - 1084852 - 2057229
¢) Professional tax 18528.00 16000.00|h) Sclvancv Charaes 4850.00 9300.00 Purchase Of Fixed Assets
d) Other Rent & Taxes 14700.00 0.00{ ATM Customer Trn Income 4795362 82548.62 NET CASH FLOW FROM INVESTMENT ACTIVITY (B) 63789774 136816211
e) Insurance Fee (Blanket) 398191.00[  272454.00(i) ATM ACO IMPS POS ECOM Income 410085.36 452436.31
f) Insurance on Fumniture 61235.00 69737.00|k) Cheque Retun Charge Income 651660.00 556350.00
g) Insurance on Vehicle 14702.00 18636.00{l) L/F Charges Income (Incidential) 159907.00 169312.00 C. CASH FLOW FROM FINANCIAL ACTIVITY
h) Insurance on Deposit 2359142.78|  2394229.46|m) Profit on sale of assets 197201.00 37320.00 Issue of B shares 3455625 12 78 800
i) Insurance on Member Janta Policy 318663.82 312489.00(n) Income on sale of assets 18579.56 0.00 — -
) Electricity Expense 91996000  790349.00{0) Gain on Investment Sale 269400000 1750000.00 Share Application Amount Received '
6096516.60| 5986313.46p) Penal Charges 000  687993.60 increase in Loan and Advances -
9047876.27| 891729137 Dividend Paid -
Law Charges Annex - 4
3455625 12 78 800
2 Professional Fee w3600l 91820000 NET CASH FLOW FROM FINANCIAL ACTIVITY (C)
b) Legal Fee 40295400  131388.00
1433588.00| 1049588.00
Postage, Telegram and Telephone Charges Annex - 5 NET CASH FLOW DURING THE YEAR (A+B+C) 47760821 77146772
) Telephone 5032428 56099.00 Opening Balance Of Cash and Cash equivalents 337624344 260477572
b) Post-telegraph 2403980 2939100 Closing Balance Of Cash and Cash equivalents 3853 85165 337624344
() Lease Line 662056.30 699959.30
73642038 785449.30 Cash and Cash Equivalents at the Baginning of the Year
Depreciation and Repair Maintainence Annex - 6 (a) Cash on Hand 12 44 51247 123240904
a) Depreciation on fixed assets 5673618.76 5205059 (b) Balance with Banks
b) Repairs and Maintainance 113209475  504377.93
¢) Computer maintainence 288505135 411369756 In Other Bank (Current a/c) 6434536/ 227213%
d) Repairs to Vehicle 1933000 1151340 In Other Bank (F.D.a/c) 1488 27 730 74515277
9710094.86) 9834647.89 ( ¢ ) Money at Call and Short Notice - 40000000
337624344 260477572
GANDHINAGAR NAGARIK CO.0OP. BANK LTD., GANDHINAGAR .
ANNEXURES OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2025 Cash and Cash Equivalents at the End of the Year
Expenses 31/03/2024 | 31/03/2025 Income 31/03/2024 | 31/03/2025 (a) Cash on Hand 1438 26 540 12 44 51247
9. Stationery, Printing and Advertisement, etc ~ Annex-7 (b) Balance with Banks
Printing & Stati 52646340\  670153.12
@) Printing & Sationary In Other Bank (Current a/c) 28693895 64345367
b) Advertisement 212548.80 150899.53
739012.200  821052.65 In Other Bank (FDa/c) 212864730 14 88 27 730
( ¢ ) Money at Call and Short Notice - -
11. Other Expenditure Annex -8
a) Miscellaneous Expense 204754.00 48765.00
b) Travelling expense 2747400 112399.00 38 53 85165 337624344
¢) Books & Periodicals Expesne 3485.00 0.00
d) Subscription Fee 30691001 7682051 Note :-Previous Year Figures have been Regrouped/Rearranged and Recasted Wherever considered necessary
€) Annual General Meeting Expense 7959048 27290.00 . .
§ Clearing Charges T to make them comparable with the current year figure.
g) TDS - Income Tax Expense 0.00 0.00
h) Entertainment Expense 106156.00 155261.00 AS PER OUR REPORT OF EVEN DATE ATTACHED
i) Petrol/Diesel Expense 282582.00 315438.00
j) Bank Charges 514993.20 268719.13
K) Staff Welfare Expense 4174143| 31598808 FOR, T. N SHAH & CO. For, The Gandhinagar Nagrik Co-operative Bank Ltd.
1) Mrutyu Sahay Expense 5915000 2450400 CHARTERED ACCOUNTANTS
m) Staff and Directors Training fee 18600.00 53700.00 FRN 109802W
n) Jubile Expense 0.00 95250.00
0) Statue Expense / Inaugration Expense 28511.36 0.00
p) ATM Charges 36526844  400960.30
q) Loss on investment 78000.00 684175.00
r) Inspection Fee Charge 109950.00 1000.00 . .
5) Commision Paid 3065608] 216000 (T. N. SHAH) Piyushkumar M Amin
t) Security Salary 1933194.00|  2220354.00 PARTNER GENERAL MANAGER
u) Labour Charges 2629154.00|  3602070.00 M. NO. 042784
w) Consumable Expense 77231.00 67981.00 .
x) GST Expenditure 1716535.10|  1623546.21 UDIN:25042748BMIRHN7409
y) IMPS Charges - Sarvatra 111783800| 195033160 PLACE: GANDHINAGAR
) Staff Insurance Premium 3070203.00{  2921472.00 DATE: 27 / 06 / 2025
12962204.59| 15032447.83
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The GANDHINAGAR NAGRIK CO OP BANK LTD, Gandhinagar

Notes Forming part of Accounts For the year ended on 31st March, 2025

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation :

The financial statements have been prepared & presented under the historical cost convention
on the accrual basis of accounting, unless otherwise stated in notes on accounts on a going
concern basis& comply with generally accepted accounting principles statutory requirements
prescribed under the Banking Regulation Act 1949 as applicable to the Co Operative Banks,
The Gujarat Co Operative Societies Act, 1961, circulars & guidelines issued by the Reserve Bank
of India (RBI) from time to time and accounting standards issued by The Institute of Chartered
Accountants of India.

Use and Estimate:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates & assumptions that affect the reported
amounts of assets & liabilities, revenues & expenses & disclosure of contingent liabilities at the
date of the financial statements. Actual results could differ from those estimates. Management
believes that the estimates used in the preparation of the financial statements are prudent and

reasonable. Any revision to the accounting estimates are recognized prospectively.

Accounting Convention :
The accompanying financial statements have been prepared on historical cost convention on
going concern basis and confirm to statutory provision prevailing in India, unless otherwise

stated.

Revenue Recognition:

All income & expenses are accounted for on accrual basis except in case described hereunder:

Income:
1 Commission including Bank Guarantee commission, Brokerage, Exchanges, Stamp Sale

Commission & Insurance Commission are generally accounted for on cash basis.

(2) Interest and other income on Non-performing Assets is Recognized on cash basis and
amount received is first allocated towards Principal dues and balance amount are being
credited towards interest on such NPA.

3) Profit / loss from sale of Government Securities is recognized as and when the securities
are redeemed or sold and shown as “Profit / Loss on sale of investment” in the Profit and Loss
account.

@) Dividend is recognized on cash basis.

(5) Rent on locker income is recognized on cash basis.

Expenditure:
(1) Legal expenses incurred in suit filed accounts have been accounted on cash basis as per

RBI directives.
(2)  Insurance premium expenses are accounted on accrual basis.

Fixed Assets and Depreciation :

Fixed assets are stated at their historical cost less accumulated depreciation in accordance with
AS-6 and AS-10 issued by Institute of Chartered Accountants of India (ICAI). Fixed Assets
include incidental expenses incurred on acquisition & installation of the assets.

Depreciation rates are as under :-

Rate of Depreciation
Fixed Assets

(%)
Building 5
Furniture, Dead Stock, Telephone, Lockers & Electric Fitting 10/15
Motor Vehicle & Air Condition 15
Electric EQuipment 15
Safe Deposit Vault 10
Computer & Software 33.33

Depreciation on assets purchased during the year is provided for on time pro-rata basis.
During the financial year under report depreciation on computer have been provided at the
rate of 33.33% straight line method and depreciation on other assets is calculated on the

written down value method.

Investments :
The Bank has classified the investments in accordance with RBI guidelines applicable to Urban
Co-operative Bank. Accordingly, classification of investments for the purpose of valuation is

done under following categories:

10

11

i. Held to Maturity HTM comprising investment acquired with the intention to hold till
maturity

ii. Held for Trading HFT comprising investment acquired with the intention to trade

iii. Available for Sale AFS comprising investment which are not classified in above two

categories
Investments are categorized in accordance with RBI guidelines applicable to Urban Co-

operative Banks as under:

i. State & Central Government Securities

ii. Approved Trustee Securities

iii. Shares of Co-operative Banks

iv. PSU Bonds

v. Treasury Bills

vi. Other Investments

Valuation of Investments.

i. Held to Maturity: Investments classified as “Held to Maturity” are accounted at acquisition
cost unless the higher than face value, in which case premium is amortized over the period

remaining to maturity.

ii. Held for Trading and Available for Sale: Investments classified as “Held for Trading” and
"Available for Sale” are marked category wise and resultant provision for depreciation, if any is

recognized to Profit and Loss A/c. Net appreciation is ignored.

Market value in the case of State & Central Government Securities, is determined on the basis
of the rates declared by primary Dealers Association of India (PDAI) jointly with Fixed Income

and Money Market Derivatives Association of India (FIMMDA).
Shares of Co-operative Bank and Certificates of Deposits under all classifications have been

valued at carrying cost.
Profit or Loss on sale of investment in any category, if any, is recognized through the Profit and

Loss Account.

Foreign Currency Transaction:

Bank is not authorized to deal in foreign exchange transactions.

Staff Retirement Benefits:

Post-retirement Benefits

The bank has Defined Contribution Plans for post-retirement benefits, charged to profit and
loss account, in form of “Provident Fund / Employees’ Pension fund” administered by the
Regional Provident Fund Commissioner.

The Bank has Defined Benefit Plan for post — retirement benefit in the form of Gratuity for all
eligible employees administered through Trust, funded with Life Insurance Corporation of
India.

In terms of Accounting Standard — 15 (Revised), interest cost, current service cost and net
actuarial gain / loss is charged to profit and loss account.

Short term employee benefits are recognized as an expense at an undiscounted amount in the

profit and loss account of the year in which the related services are rendered.

Taxation :

Current Tax is determined as the amount of tax payable in respect of taxable income for the
period in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax Assets or Deferred Tax Liability is ascertained and booked by the Bank.

Impairment of Assets:

A substantial portion of the bank's assets comprise of financial assets to which accounting
standard 28 "Impairment of Assets” is not applicable. In respect of assets to which Standard
applies, in the opinion of the Management, there are no indications, internal or external which
could have the effect of impairing the value of the assets to any material extent as at 31st

March, 2025 requiring recognition in terms of the said standard.

Provisions, Contingent Liabilities and
Contingent liabilities are not recognized but are disclosed in the notes. Contingent Assets are

neither recognized nor disclosed in the financial statement.

In conformity with AS 29, "Provision, Contingent Liabilities and Contingent Assets" issued by
the Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has
a present obligation as a result of a past event, it is probable than an outflow of resources
embodying economic benefits will be required to settle the obligation and when a reliable

estimate of the amount of the obligation can be made.

Advances:
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Advances are classified as Performing and Non-Performing Assets. Performing Assets are those
Advances which are Standard in nature and Non-Performing Assets are those Advances which

are Sub Standard, Doubtful or Loss in nature.

Provisions are made on Standard Assets @ 0.40 % as per the Prudential Norms prescribed by

the Reserve Bank of India.

Provisions are made on Non-Performing Assets as per the Prudential Norms prescribed by the

Reserve Bank of India and revised from time to time are as under:;

Sub Standard 10%
Doubtful Assets 20% of
Doubtful Assets II 30% of
Doubtful Assets III 100%
Loss Assets:100% 100%

Provision over and above requirements under the Prudential Norms prescribed by the Reserve
Bank of India, considered as earmarked reserves are as under:

Overdue Interest Reserves

Bad & Doubtful Debt reserves
Advances are stated at Gross Value. Provisions on Standard Assets and Non-Performing Assets

are shown under the head "Reserves & Other Funds".
The overdue interest in respect of Advances is provided separately under Overdue Interest

Reserve as per the directive of the Reserve Bank of India.

Notes on Accounts

The bank is registered under The Gujarat State Co Operative Societies Act, 1961.

There is no change in accounting policies compare to previous year.
Acceptance, endorsements and other obligations are disclosed as Contingent Liabilities at the

face value of the commitments undertaken.

The value of security for the purpose of classification of Advances and Provisioning is taken as
submitted by the Bank as per the latest available statements and valuation reports with the
Bank.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore

no details thereof are given in terms of RBI's circular dated 29/03/2003.

The Priority Sector advances constituted 61.78% of adjusted Bank Credit as against the
requirement of 60% and Advances to Weaker Section constituted 11.93% of Priority Section

Advances as against requirement of 11.75% as per RBI Master Directions.

Bank Guarantees given on behalf of constituents shown as contingent liabilities in the Balance
Sheet as at 31/03/2025. Bank has the practice of marking off Bank Guarantees after following

the laid down procedure.
Compliance with Accounting Standard:
Employee Benefits:

In accordance with Accounting Standard — 15 (Revised) "Employee Benefits” issued by ICAL the
obligation of the Bank, on account of employee benefit, based on independent actuarial
valuation is accounted for in the books of accounts. The Bank has classified the various benefits
provided to employees as under:

i) Defined Contribution Plan:

Provident Fund / Employees’ pension fund during the year, the Bank has recognized the
following amounts in the Profit & Loss Account.

Employer’s Contribution to Provident Fund : Rs. 33.71 Lakhs

The above amounts are included in Salaries Allowances & Provident Funds in the Profit & Loss
Accounts.

ii) Defined Benefit Plan :

Contribution to Gratuity Fund: Defined Benefit Plan of gratuity is administered though Trust,
Funded with Life Insurance Corporation of India.

Contribution to privilege leaves liability: For privilege leave provision is made in accounts each
year and is paid to the employees next year.

Related Party disclosures as per Accounting Standard — 18
The Key Management Personnel consisted of Members of Custodian Committee as on

31/03/2025
Name Position
Shri Prahladbhai S Patel Chairman
Shri Nileshbhai R Patel Vice Chairman
Shri Rasikbhai M Patel Member of Custodian Committee
Shri Lalbhai C Patel Member of Custodian Committee
Shri Hasumatiben R Patel Member of Custodian Committee

The Bank has followed Accounting Standard — 22 “Accounting for Tax on Income” ascertained
the Differed Tax liability.

D Contingent Liabilities - Accounting Standard — 29

Guarantee outstanding as on 31/03/2025 was Rs.16.00 Lakh against Rs 15.50 lakh of previous

year.

There are no old pending entries in Inter Bank and Inter Branch Accounts reconciliation.

Previous Year's figures have been regrouped / rearranged to the extent necessary to confirm to

this year’s classification.
ADVANCES
I. Advances against shares and securities are Nil (Previous Year Nil) while advances against

debentures are Nil (Previous Year Nil)

II. The bank has created “Overdue Interest Reserve Account” for interest accrued in respect of
non-performing advances by debiting ‘Interest Receivable Account’ and crediting “Overdue

Interest Reserve Account”.

III. Classification of Advances Amount (Rs. In Lakhs)
Classification of Advances as on 31/03/2025 Advances Provision | Provision
Required Made
Standard 11111.27 47.33 47.33
Sub Standard 84.19 841 8.41
Doubtful 322.22 254.03 254.03
Loss 57.30 57.30 57.30
Total 11574.98 367.07 367.07
Excess Provision - - 230.88
Total - - 597.95
Amount (Rs. In Lakhs)
Classification of Advances as on 31/03/2024 Advances Provision | Provision
Required Made
Standard 10112.77 4331 4331
Sub Standard 112.68 11.27 11.27
Doubtful 362.31 259.78 259.78
Loss 57.31 5731 57.31
Total 10645.07 371.67 371.67
Excess Provision - - 424.66
Total - - 796.33
IV. Gross and Net NPA Amount (Rs. In Lakhs)
Particulars 31/03/2025 31/03/2024
Gross NPA 463.71 532.30
Net NPA 0.00 0.00
% of Gross NPA to Total Advances 4.01% 5.00%
% of Net NPA to Total Advances 0.00% 0.00%
V. Movement in NPA's Amount (Rs. In Lakhs)
Particulars 31/03/2025 31/03/2024
Opening Balance 532.30 529.79
Additions during the year 1060.55 6598.83
Deductions during the year 1129.14 6596.32
Closing Balance 463.71 532.30
VI. Provisions: Amount (Rs. In Lakhs)
Particulars 31/03/2025 31/03/2024
Required Made Required Made
NPA Provision 319.74 548.30 328.36 746.67
Overdue Interest Reserve 307.90 307.90 271.85 271.85
For, T.N.Shah & Co For, The Gandhinagar Nagrik Co Op Bank Ltd

Chartered Accountants

FRN: 109802W

C.A. T.N.Shah (Partner) Chief Executive Officer
Membership No: 042748

Date: 27/06/2025

Place: Gandhinagar

UDIN:25042748BMJRHN7409
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Disclosure of Various information as required by RBI Provision
Cir No. DOR.ACC.REC.N0.46/21.04.018/2021-22 dated 30 August 2021 held
9) towards 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
. d iati
1. Regulatory Capital: neprec'a °
3) Composition of Regulatory Capital: Total 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sr. No. Particulars Current Year 24-25 Previous Year 23-24
i) Paid up Share Capital and Reserves@ (net of deductions, if any) 21.83 17.72 4. Asset quality
i) Other Tier 1 capital 10.69 1007 a) Classification of advances and provisions held as on 31.03.2025 (Amount in @crore)
iii) Tier 1 capital (i +ii) 32.52 27.79 Standard Non-Performing Total
iv) Tier 2 capital 4.01 3.07 Particulars Total Sub- Total Non-
v) Total capital (Tier 1+Tier 2) 36.53 30.86 Standard tandard Doubtful Loss Performing
Vi) |Total Risk Weighted Assets (RWAs) 12037 109.8 Advances | Standar Advances
vii) Paid-up share capital and reserves as percentage of RWAs 18.14% 16.14% Gross Standard Advances and NPAs
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 27.02% 25.31% Opening Balance 101.13 1.13 3.62 0.57 5.32 106.45
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 3.33% 2.80% Add: Additions during the year
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 30.36% 28.11% Less: Reductions during the year
xiv)  [Amount of non-equity Tier 1 capital raised during the year - - Closing balance 111.11] 0.84] 3.22] 0.57 4.63 115.74
xv)  |Amount of Tier 2 capital raised during the year - - *Reductions in Gross NPAs due to:
i) Upgradation
b) Reserves i) Recoveries (excluding recoveries from upgraded accounts)
As per RBI circular No. DOR. CAP.REC.NO.30/09.18.201/2024-25 dated July 30, 2024 bank has transferred Dividend Equilization Fund of Rs 7572315/~ to Reserve Fund. i) Technical/ Prudential16 Write-offs
iv) Write-offs other than those under (iii) above
As per RBI circular No. DOR.CAP.REC.N0O.270/09.18.201/2024-25 dated August 02, 2024 with respect to compliances of Accounting Standard for BDDR, bank has _ _ _ _
shown Rs 47,94,870/- being profit for FY 2023-24 appropriated as BDDR. Further bank has excess BDDR to be appropriates from Net Profit in earlier years and hence PrOVI.SlonS (excluding Flf)atlng Provisions)
bank has transferred Rs 2,14,37,720.30/- to BDDR to Reserve Fund. Further, out of balance of BDDR of amount of Rs. 7638813.18/- debited and transferred to NPA Opening balance of provisions held 0.00 0.00 0.00 0.00 6.16 6.16
Provision instead of debiting Profit & Loss account. Add: Fresh provisions made during the year 1.40 1.40
Less: Excess provision reversed/ Write-off loans 2.08 2.08
Closing balance of provisions held 0.00] 0.00] 0.00] 0.00 5.48 5.48
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities (Amount in [ crore) Net NPAs
Over 3 Opening Balance 0.00 0.00 0.00 0.00 0.00
8to 14 31 Days to Over2 | ihes | Over [OveriyeariOver3years| . o Add: Fresh additions during the year 0.00 0.00
Day1 |2to7Days Days 1510 30 2 months months to 3 Upto 6 6months & | & upto3 | and upto 5 years Total Less: Reductions during the year 0.00 0.00
months | e | UPtolvar | years years Closing Balance 0.00] 0.00] 0.00 0.00 0.00
Deposits 4.88 246 14.77 443 6.97 248 7.89 10.88 141.51 4.09 0.04 200.40 Floating Provisions I I I I
Advances 2.67 0.40 0.04 0.28 1.35 1.23 4.36 8.87 7.21 12.15 77.20 115.76 Opening Balance 0.00
Investrqent 0.00 2.00 0.00 0.00 0.00 0.00 0.00 14.93 11.39 2.99 77.85 109.16 Add: Additional provisions made during the year 0.00
Borrowing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Less: Amount drawn downduring the year 0.00
Closing balance of floating provisions 0.00
3. Investments _ i i
a) Composition of Investment Portfolio as on 31/03/2025 (Amount in “crore) JeCHCal WTH(S Off= 2nd the recovenes Made Mnereon
- - Opening balance of Technical/ Prudential written-off accounts 0.00
Investments in India Add: Technical/ Prudential write-offs during the year 0.00
Governme | Other Debenture Subsidiarie Total Less: Recoveries made from previously technical/ prudential written-off 0.00
. s andlor . i )
Particulars nt Approved | Shares s and ioint Others [investment acco_unts during the year
Securities | Securities Bonds J s in India Closing balance 0.00
ventures
Held to Maturity
Gross 49.57 0.00 0.22 0.00 0.00 21.28 71.07 a) Classification of advances and provisions held as on 31.03.2024 (Amount in Bcrore)
Less: Provision for non-performing investments(NPI) 1.70 0.00 0.00 0.00 0.00 0.40 2.10 Standard Non-Performing Total
Net_ 47.87 0.00 0.22 0.00 0.00 20.88 68.97 Particulars Total Sub. Total Non-
Available for Sale Standard dara | Doubtiul Loss | Performing
Gross 38.09 0.00 0.00 0.00 0.00 0.00 38.09 Advances | Standar Advances
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Gross Standard Advances and NPAs
Net 38.09 0.00 0.00 0.00 0.00 0.00 38.09 Opening Balance 86.93 0.98 3.74 0.57 5.29 92.22
Held for Trading Add: Additions during the year
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Less: Reductions during the year
Less: Provision for depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Closing balance 101.13] 113] 362| 057 532  106.45
Net 0.00 0.00 0.00 000 0.00 0.00 0.00 *Reductions in Gross NPAs due to:
folal Investments 8080 900 0.22 L 9.00 2ie LA :I)) l#ﬁ:f\?;:; (excluding recoveries from upgraded accounts)
Lessi Prov!s!on for non-pe.rfo.rmlng investments 1.70 0.00 0.00 0.00 0.00 0.40 2.10 fil) Technicall Prudential 16 Write-offs
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 iv) Write-offs other than those under (i) above
Net 85.96 0.00 0.22 0.00 0.00 20.88 107.06
Provisions (excluding Floating Provisions)
a) Composition of Investment Portfolio as on 31/03/2024 (Amount in Blcrore) Opening balance of provisions held 0.00 0.00 0.00 0.00 7.22 7.22
Investments in India Add: Fresh provisions made during the year 0.25 0.25
Subsidiarie Less: Excess provision reversed/ Write-off loans 0.00 0.00
Governmen|  Other Debentures | s and/or Total Closing balance of provisions held 0.00] 0.00] 0.00] 0.00 7.47 7.47
Particulars { Securities Approved | Shares and Bonds oint Others  [investments
Securities vejntures in India Net NPAs
- Opening Balance 0.00 0.00 0.00 0.00 0.00
Held to Maturity Add: Fresh additions during the year 0.00 0.00
Gross 77.09 0.00 0.22 0.00 0.00 14.88 9219 Less: Reductions during the year 0.00 0.00
Less: Provision for non-performing investments(NPI) 0.65 0.00 0.00 0.00 0.00 0.40 1.05 Closing Balance 0.00] 0.00| 0.00 0.00 0.00
Net 76.44 0.00 0.22 0.00 0.00 14.48 91.14
Available for Sale Floating Provisions | [ | [
Gross 17.02 0.00 0.00 0.00 0.00 0.00 17.02 Opening I.3.a|ance _ _ 0.00
Less: Provision for depreciation and NPI 150 0.00 0.00 0.00 0.00 0.00 1.50 Add: Additional provisions made during the year 0.00
Net 1552 0.00 0.00 0.00 0.00 0.00 15.52 Less: Amount drawn downduring the year 0.00
Held for Trading Closing balance of floating provisions 0.00
Gross L £ i L s L o0 Technical write-offs and the recoveries made thereon |
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - - ———
Net Opening balance of Technical/ Prudential written-off accounts 0.00
© 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Add: Technical/ Prudential write-offs during the year 0.00
Total Investments 94.11 0.00 0.22 0.00 0.00 14.88 109.21 Less: R ) e f iouslv technicall orudential written-off
Less: Provision for non-performing investments 0.65 0.00 0.00 0.00 0.00 0.40 1.05 prrvsbup sttt At s 0.00
Less: Provision for depreciation and NPI 1.50 0.00 0.00 0.00 0.00 0.00 1.50 i ghey
Net 91.96 0.00 022 0.00 0.00 1448 106.66 Closing balance 0.00
Ratios (in per cent) Current Year 2024-25 Previous Year 2023-24
Gross NPA to Gross Advances 4.01% 5.00%
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in Bcrore) Net NPA to Net Advances 0% 0%
Previous — -
Particulars Current Year Year 2023- Provision coverage ratio 1.18 1.40
2024-25
24
i) Movement of provisions held towards depreciation on investments . )
a) Opening balance 050 150 b) Sector-wise Advances and Gross NPAs (Amount in Bicrore)
b) Add. Provisions mads during the year O. 0 O-OO Sr. No. Sector Current Year 2024-25 Previous Year 2023-24
c) Less: Write off / write back of excess provisions during the year 0.50 1.00 P %ot G
d) Closing balance 0.00 0.50 A g A b
i : O/s Total Gross NPASto | o/s Total i
ii) Movement of Investment Fluctuation Reserve Total Gross NPAs|  Total
a) Opening balance 0.65 0.29 Advances [ NPAS | oy nces in| Advances Advances in
b) Add: Amount transferred during the year 1.05 0.40 that sector that sector
c) Less: Drawdown 0.00 0.04 _ —
d) Closing balance A1 i I)) :;Iﬁcrl?t’u?: :tn?iranied activities 0.00 0.00 0.00 0.00 0.00 0.00
iii) Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT / Current category 4.46% 1.35% b) Advances to industries sector eligible as priority sector lending 509 0.00 0.00 569 011 016
c) Services 53.29 0.64 0.81 39.99 0.75 1.12
c) Sale and transfers to/from HTM category: No Sale/Transfers from HTM category during last two year’s in excess of 5% of book value of d) Personal loans 1554 057 0.72 15.03 0.75 112
investments held in HTM category at beginning of year execpt permitted by RBI e) Other 5.41 1.09 1.37 6.10 1.41 2.11
Sub total (i) 79.33 2.30 66.81 3.02
d) Non-SLR investment portfolio: ii) Non-priority Sector
i) Non-performing Non-SLR investments (Amount in Bicrore) a) Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00
Previous b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
. Current Year :
Sr. No. Particulars 2024.25 Year 2023- c) Services 0.00 0.00 0.00 0.00 0.00 0.00
24 d) Personal loans 31.26 1.77 486 3457 1.73 4.36
a) Opening balance 0.00 0.00 e) Other 5.16 0.56 1.54 5.07 0.57 1.44
b) Additions during the year since 1st April 0.00 0.00 Sub-total (ii) 36.42 233 39.64 2.30
c) Reductions during the above period 0.00 0.00 Total (i +ii) 115.75 4.63 106.45 5.32
d) Closing balance 0.00 0.00
e) Total provisions held 0.00 0.00 f) Disclosure of transfer of loan exposure: No Loan account is transferred to any other bank and ARCs.
. » . . g) Fraud accounts: No Fraud has been detected during last two years.
i) Issuer composition of Non-SLR investments (Amount in Blcrore)
Extent of Private Extent of ‘Below Extent of ‘Unrated’ Extent of ‘Unlisted’ h) Disclosure under Resolution Framework for COVID19 related stress:No account have been offered resolution framework under COVID19.
Sr. No. Issuer Amount Placement Investment Grade’ Securities Securities
Securities 5. Exposures
Current Y. Previous Current Y. Previous Current Y Previous Current Y Previous Current Y Previous a) Exposure to real estate sector (Amount in Bicrore)
uzrgezr"t_;r Year 2023 uzr(r)ezz_zgar Year 2023- uzr(r)ezz_zgar Year 2023- uzr(r)ezz_zgar Year 2023- ”;g;’;_zgar Year 2023- Category | Current Year 202425 | Previous Year 2023-24
24 24 24 24 24 i) Direct exposure
a) PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 a) Residential Mortgages: Lending fully secured by mortgages on residential property that is or will be
b) Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 occupied by the borrower or that is rented. Individual housing loans eligible for inclusion in priority sector 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 advances shall be shown separately.Exposure would also include non-fund based (NFB) limits. ’ ’
Private
d) Corporate 0.00 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 b) Commercial Real Estate: Lending secured by mortgages on commercial real estate (office buildings,
PR retail space, multipurpose commercial premises, multifamily residential buildings, multi tenanted
S/uj;ldtlarle 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 commercial premises, industrial or warehouse space, hotels, land acquisition, development and 482 4.7
€) \s/ ct)ln : ) : ’ : ) : ’ ) : construction, etc.). Exposure would also include non-fund based (NFB) limits
entures
f) Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 b) Exposure to capital Market: No Exposure to capital market made during 2024-25
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d) Unsecured advances:

(Amount in Bcrore)

Particulars Current Year 2024-25 Previous Year 2023-24
Total unsecured advances of the bank 8.11 9.60
Out of above, amount of advances for which intangible securities such as
) ) . 0.00 0.00
charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in Bcrore)
Particulars Current Year 2024-25 Previous Year 2023-24
Total deposits of the twenty largest depositors 15.28 12.21
Percentage of deposits of twenty largest depositors to total deposits of the 7.62% 6.24%
bank
b) Concentration of advances (Amount in Bicrore)
Particulars Current Year 2024-25 Previous Year 2023-24
Total advances to the twenty largest borrowers 23.75 16.77
Percentage of advances to twenty largest borrowers to total advances of the 20.52% 15.75%
bank
c) Concentration of exposures (Amount in Bcrore)
Particulars Current Year 2024-25 Previous Year 2023-24
Total exposure to the twenty largest borrowers/customers 39.03 28.98
Percentage of exposures to the twenty largest borrowers/ customers to the
12.34% 9.59%
total exposure of the bank on borrowers/ customers
d) Concentration of NPAs (Amount in Bicrore)
Particulars Current Year 2024-25 Previous Year 2023-24
Total Exposure to the top twenty NPA accounts 2.89 2.91
Z;r;:ntage of exposures to the twenty largest NPA exposure to total Gross 62.42% 54.70%

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in Bcrore)
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Sr. No. Particulars No of Accounts Current Year 2024-25 No of Accounts Previous Year 2023-24
i) Opening balance 11520 2.67 11245 2.62
ii) Add: Amounts transferred 495 0.13 440 0.20
iii) Less: Amounts reimbursed 169 0.07 165 0.15
iv) Closing balance 11846 2.73 11520 2.67

11. Disclosure of complaints:

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
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Sr. No. Particulars [ Previous Year | Current year
Complaints received by the bank from its customers
1 [Number of complaints pending at beginning of the year [ NIL [ NIL
2 Number of complaints received during the year 0 0
3 Number of complaints disposed during the year 0 0
3.1 Of which, number of complaints rejected by the bank NIL NIL
4 Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
Number of maintainable complaints received by the bank from Office of
5 0 NIL
Ombudsman
Of 5, number of complaints resolved in favour of the bank by Office of
5.1 0 NIL
Ombudsman
59 Of 5, number of complaints resolved through NIL NIL
i conciliation/mediation/advisories issued by Office of Ombudsman
Of 5, number of complaints resolved after passing of Awards by Office of
53 ) NIL NIL
Ombudsman against the bank
Number of Awards unimplemented within the stipulated time (other than
6 NIL NIL
those appealed)
b) Top five grounds of complaints received by the bank from customers
o ¢
Grounds of complaints, | Number of complaints | Number of complaints N !ncreasel decrease Number of complaints Of 5, number of
K . . K R . in the number of . . .
(i.e. complaints relating pending at the received during the . . pending at the end of complaints pending
to) beginning of the year ear compiainis received the year beyond 30 days
9 9 Y y over the previous year y 4 Y
1 2 3 4 5 6
Current Year
Others 0 3 0 0 0
Total 0 0 0 0 0
Previous Year
Others 0 4 0 0 0
Total 0 0 0 0 0

12. Disclosure of penalties imposed by the RBI for any violation: Nil

13.Disclosure on remuneration granted to Directors/CEO

Sr No Name of CEO Current Year 2024-25 Current Year 2023-24
1 Piyushkumar M Amin 12,00,235/- Rs 10,13,030/-
14. Other Disclosures
a) Business ratios
Particular Current Year 2024-25 Previous Year 2023-24
i) Interest Income as a percentage to Working Funds 7.73% 7.87%
ii) Non-interest income as a percentage to Working Funds 0.60% 0.86%
iii) Cost of Deposits 4.35% 4.24%
iv) Net Interest Margin 4.75 4.98
v) Operating Profit as a percentage to Working Funds 1.51% 2.04%
vi) Return on Assets 1.12% 1.32%
vii) Business (deposits plus advances) per employee 6.08 5.70
viii) Profit per employee 0.05 0.06
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b) Bank assurance business: Bank has not undertaken any para banking/fee base activities during last two years.
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c) Marketing and distribution: Bank has not undertaken any marketing and distribution activities during last two years.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs): Bank has not purchased any PSLCs during 2024-25. Bank has

deposited Rs. 40.37 Lakhs with SIDBI as per instructions.

e) Provisions and contingencies

(Amount in Blcrore)

Provision debited to Profit and Loss Account

Current Year 2024-25

Previous Year 2023-24

i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.16 0.00
iii) Provision made towards Income tax 1.00 0.83
iv) Other Provisions and Contingencies (with details)

a) Jubilee Fund Provision 0.25 0.75
b) Cyber Security Fund Provision 0.00 0.10
c) Deferred Tax Liability Provision 0.03 0.04

g) Payment of DICGC Insurance Premium

(Amount in Bcrore)

Sr. No. Particulars Current Year 2024-25 Previous Year 2023-24
i) Payment of DICGC Insurance Premium 0.24 0.24
i) Arrears in payment of DICGC premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives: Presently RCS has appointed a custodian commiittee and no Board is
there for administration. The loans granted to members of Custodian before there appointment date 15/03/2023 in Bank, as member

are as under

(Amount in Blcrore)

Sr. No. Name of Member Name of Lonee Relation  |Limit Out . Date of Sanction
standing
1 Patel Hasumatiben Rajubhai Patel Hasumatiben Rajubhai Self Rs 0.35 Rs 0.28 06/12/2016
2 Patel Hasumatiben Rajubhai Patel Rajubhai Shankarbhai Husband Rs 0.20 Rs 0.09 22/12/2017
3 Patel Lalbhai Chaturbhai Patel Lalbhai Chaturbhai Self Rs 0.15 Rs 0.15 06/06/2024
4 Piyushkumar Manilal Amin Piyushkumar Manilal Amin Self Rs 0.10 Rs 0.09 29/01/2025

i) Disclosure on amortization of expenditure on account of enhancement in family pension of employees of bank: Nil

Date: 27/06/2025
Place: Gandhinagar

For, T.N. Shah & Co.
Chartered Accountants
FRN: 109802W

CAT. N. Shah
Partner

Membership No. 042748
UDIN: 25042748BMJRHN7409
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